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ASHRAM ROAD.
AHMEDABA0-3SO 009.

CIN - L65910GJ1930PLC003731

K/30/J

BSE Ltd.?
25th Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400_001.

Dear Sirs,

PHONE
_

079-26580067-96. 66310S87, 66311067

FAX : 079·26SS95S7

WC:BSI Tr:
•

www.s:anro?nvest.com

E-MAIL : info@stanroscflnvcst.com
invllstorcarn@stanrosi,finvcstcom {For Investors)

February 10, 2020

Sub: Submission of Standalone and Consolidated U nauditcd

Financial Results for the third ()uarter ended 31 '1 l)('ccm bc·r. 2019.

Security {.'ode:506105

As required under Regulation 33 of SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015. we hereby submit the following:

{i) Standalone and Consolidated Unaudited Financial Results for the third

quarter and nine months ended 31st December. 2019 duly signed as

approved and taken on record by the Board of Directors of the Company at

their Meeting held today from 4:30 P.M. to'!_·» P.M.

(ii) Report of the Auditors of the Company. viz, M's. Manubhai & Shah I .l.P,

Chartered Accountants, Ahmedabad, dated February 10, 2020, addressed to

the Board of Directors of the Company on the Limited Review of the

Standalone and Consolidated Unaudited Financial Results as aforesaid.

Kindly take the same on your record.

Thanking you, we remain.

Yours faithfully.
For STANROSE MAF A Tl .Al,

INVESTMENTS /\ND FINANCE Ll!\1ITFD

(II. V. i\.1EHTA)
Cl ITLF FINANCIAL OFFICER

Fncl: a/a.
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BSI', Ltd., 
25th Floor, P.J. 'Towers, 
Dalai Street, Fort, 
Mumbai 400_001. 

Dear Sirs, 

February 10, 2020 

Sub: Submission of Standalone and Consolidated 1.:naudited 
Financial Results for the third Quarter ended 3ist December, 2019.  

Security ('ode:506105 

As required under Regulation 33 of SLIM (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby submit the following: 

(i) Standalone and Consolidated Unaudited Financial Results for the third 
quarter and nine months ended 31 December, 2019 duly signed as 
approved and taken on record by the Board of Directors of the Company at 
their Meeting held today from 4:30 P.M. to 	P.M. 

(ii) Report of the Auditors of the Company. viz. MiS. Manubhai & Shah LLP, 
Chartered Accountants, Ahmedabad, dated February 10, 2020, addressed to 
the Board of Directors of the Company on the Limited Review Of the 
Standalone and Consolidated Unaudited Financial Results as aforesaid. 

Kindly take the same on your record. 

Thanking you, we remain. 
Yours faithfully. 

For STANROSE MARATI„Al 
INVESTMENTS AND FINANCE. LIMITED 

(H. V. MEFTTA) 
Cl Ill-IF FINANCIAL OFFICER 

End: a/a. 
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Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS

TO,
THE BOARD OF DIRECTORS,
STAN ROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. W have review d the accompanying statement of Unaudited Standalone Financial Results ("Results")of Stanrose Mafatlal Investments and Finance Limited. ("the Company") for the quarter and nine
months ended December 31, 2019 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Com pa, 1y'? Board bf Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34),prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an r111rlit We have not performed on audit and accorJi11gly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attenrlon that causes Lt. to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: Ahmedabad

Date: February 10, 2020

For, Manubhai & Shah LLP

Chartered Accountants

Firm Registration No.: 106041W/Wl00136

l Ai r.Jo1Cvl,j/?
K. B. Solanki

Partner

Membership No.: 110299

UDIN :: 20110299AAAAAG6383

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Gujarat India Phone: +91-79-2647 0000 Fax: +91-79-2647 0050
.

' ·

· Website : www.msglobal.co.1nEmail : info@msglobal.co.in
.

Ahmedabad • Mumbai • Rajkot • R,m,rt;:i • <,;:inrfhinrio;:ir • lJda1pur



Manubhai & Shah LLP

Chart!:lred Accbuntant::;

LIMITED REVIEW RCPORT ON UNAUDI D t:UNSOLIDATED QUARTERLYAND YEAR TO DATE FINANCIAL RESULTS

TO,

THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanros
Mafatlal Investments and Finance Limited ("the Parent") and its subsidiary (the Parent and its subsidiarytogether referred to as "the Group") for the quarter and nine months ended December 31, 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Re13ulation 33 of the SEBI (Li tingObligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing R gulation'). Attention is
drawn to the fact Ll1dl Ll1l:!consolldareo figures tor the quarter and nine months ended December 31, 2018, s
reported in these consolidated financial results have been approved by the Parent's Board of Directors, but have
not been subjected to review

.

•
2. This Statement, which is the re:iponRihilitv nf th Parent's Management and approveu lJy l11e Parent s l:5oard ot

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards onAuditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: -

Stanrose Mafatlal Investments and Finance Limited - Holding company
Stan Plaza Limited - Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

misstatement.

Ahmedabad • Mumbai • Rajkot • Baroda • Gandhinagar • Udaipur



Manubhaf & Shah LLP

Chartered Accountants

Independent Auditor's Review Report on consolidated financial results of
Stanrose Mafatlal Investments and Finance Limited for the six months ended September 30, 2019

Page 2 of2

For, Manubhai & Shah LLP

Chartered Accountants

ICAI Firm Registration No. -106041W/Wl00136

K. B. Solanki

Partner

Membership No. 110299

UDIN :: 20110299AAAAAH6012

Place: Ahmedabad

Date: February 10, 2020

6. Th consolidat d un udit d financf Ir suits include the fin ncial results of subsidiary company which have not
be n r vi wed by Its auditor, whose fin ncial r ult r fl cts total rev nu of Rs. 0.39 Lakhs and tot I revenuof Rs. 1.04 Lakhs, totat n t profit after tax of Rs. 0.29 lakhs nd total net loss after tax of Rs. 2.41 and total
com pr h nslv income of Rs. 0.29 Lakhs and total com pr h nsive loss of Rs. 2.41 Lakhs for the quarter and nine
months ended Dec mber 31, 2019 r spectively, as consid red in the consolidated unaudited financial results.
According to the information nd explanations given to us by the Management, these financial results are not
material to the Group.
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