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REGD. OFFICE . PHONE 079-26580067-96. 66210887, 66311067

6TH FLOOR, "POPULAR HOUSE", FAX : 079-26589557
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K/3041 February 10, 2020

BSE Lad.,

25% Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001.

Dear Sirs,

Sub: Submission of Standalone and Consolidated Upnaudited
Financial Results for the third Quarter ended 31* December, 2019,

Sccurity Code:306103

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, we hereby submit the following:

(1) Standalone and Consolidated Unaudited Financial Results for the third
quarter and ninc months ended 31% December. 2019 duly signed as
approved and taken on record by the Board of Directors of the Company at
their Meeting held today from 4:30 P.M. to4-55 P.M.

(i1)  Report of the Auditors of the Company. viz. M/s. Manubhai & Shah [P,
Chartered Accountants, Ahmedabad. dated February 10, 2020, addressed to
the Board of Dircctors of the Company on the Limited Review of the
Standalone and Consolidated Unaudited Financial Results as aforesaid.

Kindly take the same on your record.

Thanking vou, we remain.
Yours faithfully.
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

(H. V.MEHTA)
CHIEF FINANCIAL OFFICER
Fnel: a/a.

CORPORATE OFF : VIJYALAXI: MAFATLAL CENTRE. 5TA, DR. G. DESHMUKH MARG. MUMBA!-200 026. PH. NO. . 022-23527500 FAX : 022-23524817



Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS

TO,
THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1, We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“Results”)
of Stanrose Mafatlal Investments and Finance Limited. (“the Company”) for the quarter and nine
months ended December 31, 2019 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Compaiiy's Buard of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an andit We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attentinn that rauses us to beliove
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement. :

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

(I ol

K. B. Solanki

Partner

Membership No.: 110299
UDIN :: 20110299AAAAAG6383

Place: Ahmedabad

Date: February 10, 2020

Manubhai & Shah LLP, a Limited Liability Partnership with LLP idgntit}/ No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Guijarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

Email : info@msglobal.co.in . ‘
Ahmedabad ¢ Mumbai ¢ Rajkot » Rarnda ° Gandhinagar ¢ Udaipur

Website : www.msglobal.co.in




Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS

TO,
THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanrose
Mafatlal Investments and Finance Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter and nine months ended December 31, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’). Attention is
drawn to the fact thal Lhe consolidated figures tor the quarter and nine months ended December 31, 2018, as
reported in these consolidated financial results have been approved by the Parent’s Board of Directors, but have

not been subjected to review.

2. This Statement, which is the responsibility nf the Parent’s Management and approved by Lthe Pdarent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities: -
- Stanrose Mafatlal Investments and Finance Limited — Holding company
- Stan Plaza Limited — Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP idt.entit.y No.AAG-0878 2503
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad -
Guijarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

Email : info@msglobal.co.in . -
Ahmedabad ¢ Mumbai * Rajkot ° Baroda ¢ Gandhinagar ° Udaipur

Website : www.msglobal.co.in




Manubhai & Shah LLP

Charte(ed Accountants

6. The consolidated unaudited financial results include the financial results of subsidiary company which have not
been reviewed by its auditor, whose financial results reflects total revenue of Rs. 0.39 Lakhs and total revenue
of Rs. 1.04 Lakhs, total net profit after tax of Rs. 0.29 lakhs and total net loss aft'er tax of Rs. 2.41 and total
comprehensive income of Rs. 0.29 Lakhs and total comprehensive loss of Rs. 2.41 Lakhs for the quarter and nine
months ended December 31, 2019 respectively, as considered in the consolidated unaudited financial results,
According to the information and explanations given to us by the Management, these financial results are not

material to the Group.

For, Manubhai & Shah LLP
Chartered Accountants

ICAI Firm Registration No. - 106041W/W100136

R clinkd

Place: Ahmedabad K. B. Solanki
. Partner
Date: February 10, 2020 Membership No. 110299

UDIN :: 20110299AAAAAH6012

Independent Auditor’s Review Report on consolidated financial results of
Stanrose Mafatlal Investments and Finance Limited for the six months ended September 30, 2019
Page 2 of 2
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INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE

6TH FLOOR, "POPULAR HOUSE",
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CIN - L65910GJ1980PLLC0O03731
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E-MAIL

; 079-26580067.96, 66310887, 66311067
: 079-26589557
Cwww.stanrosefinvest.com
: info@stanrosefinvest.com

invostorcare@@stanrosefinvest.com (For Invostors)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2019

(Rs. in Lakhs except EPS)

____ Standalone Stndalone __Cosolidated __Consolidated
Sr Poctieulais Quarterendedon | NineMonthsendedon 1 Quarter ended on L Nine Months ended on_ |
No. ' 31/13/000] 30/03/2019] 312/ 20n8) 31/12/ 205 31/1220is S1/5372018] So/o9/a010] Siiz/avie] ay/vafamia [ Si/izyaont
[Unaudited]| [Unaudited]| (Unaudited)| [Unaudited] | (Unaugit Unaudited]| [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] |
1 |Revenue from operations
Interest income 05 05 2.4 0.15 3.62 0.25 031 232 0.74 433
Dividend income 6.66 18.80 140 26.81 137.15 6.45 18.80 140 26.81 13715
Net gain an fair value (hanges 27 00 1389 0.00 492 027 0,00 139 0.00 am
Cther Income S 1 | 00 0.48 0.07] 06l 022 0.15 048 0.52 061
Tetal income from operatians 6,84 18,55 5.41 27.02 146.30 1.23 19,26 5.59 28.06 147.00
2 |Expenditure :
Net loss on fair value chenges 00 L8 00 AL uy uu e .00 a1 00
tmployee bencfit expenses 20.79 16.88 1601 56.47 46.90 20.79 16.88 16.01 56.47 4650
Degretistion expenses 11.84 11.73 882 28.59 25,59 11.82 1173 882 28.59 2555
Other expenses 5525  29.16) 76.77|  m3as0) 27067 55.35 89.23 7681 395 2700
Total expenditure 87.88 118.45 101.60 319.97 383,16 87.98 118.51 101.64 12241 3a3.el
3 [(10%8) before exceptianal itam & rax GLos|  (ose)] ( veas)  (228%)| (Gemc)| (8076 (9925  (96.05)] (29535 ( 196.42)
Exceptional item o 0[  nool ___b.oof 000 0.00 000 0.00 0.00) oo}
& |{Loss) before tax {84. {59.59) (96.19) (202.95)| | 196,85) (80.76) {99.25) 196.05) (295,35) (196.42)
5 | Tax expanaes
Current 2ax { 34.50) 5470 250 7250 12.50 (34.50) 54.70 12.50 72350 12.50
Deferred tax 34 [ La9) 0.0 (0.55) (3.75) 0.34 [1.49) 6oL (0.29) (3.75)
sijustment of earker vear 1ax . .00 000 (3.84) {sos)| 000  @p0) 000 (zsa)  i6.04])
(34.16} 53.21 12.51 67.56 269 (34.16) 5321 1251 G155 269
& |(lors) ofter taxes “acsm| Gsaan| | 10870)  (Ge0si| ( 1sess)|  (éess)| (s2e7)]  woess)]  qsezsz))  (saad)
7 |Other somprehensive income
ftems that will not be reclassificd to profit or
loss N
Foir velve {loss) on investment in aquity (12.38)| { 363.42) 77494 (#14.85) 258.28 {11.98) {368.42} 774398 [214.85) 258.28
instrusnents measured es fair velue
threagh U
Income tax relating to lrams that will not 119.20 19952 ( 121.12) 332,96 26.24 118,20 189.52 {121.12] 433.96 28.24
be rectassified 10 profit or loss "
Total othor comprehansive incorme 107.62) ( 158.90) 653.82 1901 23452 107.63] ( 1escoj| €53z 1811  286.52
Total comprehensive income for the period coo4l  (32L70) 54512 (33140 54,55 122 (321.36) 545.26] {33381} 55.40)
8 [Pui¢ up couity share cepital 398,79 356.7% 9579 396.73 356.7% 33673 356,79 386,79 386.75, 396.79
{Fote vatoe Ao 10/ per share)
3 |aasic & dilutes cemning per share in Re, (012 (038} {027 {o.axs {050} {0.12) (0,38} {0.27) faegy a0
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STANROSE MAFATILAIL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICF PHONE L 079-26580067 .96, 66310887, 66311067
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AHRMEDARAD- 380 009 F-MAIL : info@stanrosefinvest. com

CIN - L85910GJ19E0PLCO02T31 investorcare@stanroscefinvest.com (For Investors)
Notes:

1 Tha Consoligated Financial results include financiol results of whaolly owned Subsidiary Company viz Stan Plaza Lmited

2 The above reaults, reviewed by the Augit Commitiee, were approved and taken on record by the Boord of Directars at their Meetng held on February 10, 2020 and have also been
subjected to "Limited Acview” by the Stetutory Auditors

3 The Company adopted Indian Accounting Standards ("Ing AS") natified by Ministry of Corporate A#airs with effect from April 02, 2018 and accardingly the financial results {or all periods
presented have been prepared in atcordance wath the recognition and measurement principles laid down in the Ing AS - 34 “Interie Finzngial Reporting” prescrived under Section 133
of the Companics Act, 2013 read with the relevant rules issued there under and the other accounting principles generally srcegied in indiz. The date of rrangition 10 Ind AS ic Agel 01,
2018 The impact of transition his been accaunted for in apening reserves and the comparative perind resuits have been restated sccordingly,

& Statement of reconciliation of the Net Loss after tax under Ind AS and Net loss reported under previows Indian GAAP [IGAAR) for the quarter end nine moaths ended December 31,

e o . SR = Gl i ‘ ey e
Particulars Quarter ended December|  Nine Months ended Quarter ended Oecember Ninc Months ended
31, 2018 Decomber 31, 2018 31,2018 December 31, 2018
Not profit after tax as per IGAAP ‘ 226.96 158.45 230.10 158,89
Less - Net gain on feir velue changes (328 31) (360.09] [338.31) (360.09)
Add : effect of geferred tax . am R - } " 2,09
Net profit after tax as per Ind AS { 199.56) { 108.55) { 199.11)
Less : Eaw value gain / {loss) oo investment in eguity instruments 258.28 7r4.04 828
measured as fair value through OC
add - deferrcd tax on above Ind AS effect | 12112 - 26.24 (121.12) 26.24
| Total comprehensive income [ 54512 84.96] 545.26] 85.00

4.1 Recogniton of fale value galn on Invistments through profitand luss
Uit 1GAAB, LU enlinvestingnts were valued st lewer of cost or morhketvalug, wherens in fnd AR the tama ara valued it fair value

42  Recognition of fair valug gain on investments through other comgrehensive income
Unger IGAAR, long term investmants were valuad at cost and provision was made far dimunition in velue, other than temgpdray nature wheraas in Ind A% the same are valuad at Fair

Ihe company has no actvities other than thosc of an investments company and accordingly, no additional discloures are required in terms of indinn Actounting Standard - 108 on
*(Qperating S¢gment”.

v

& [ne Boars at s maztng held on february 03, 201 appreved the merger of Surcot Trading Private Limited (Trapsferer Company - 1} and Umniva Real Fatate Private Umited (Trandferar
Compony 2} wath Stanrase Mafatlal investments and Finance Limited {Transferee Company}, by way of & Stheme of Amaigamation and Arranpement [“Scheme") pursuant (o the
zppficable provisions of the Companies Act, 2012 NOLT bench at Ahmedabad sanctionsz, on luly 17, 2018, the schems between the transfeces company and treasfesor comaany 1
cubject to sanctianiag of the scherne by NCLT bench at Chennai betwaen transferee company and rgnsteror (ompany - 2. Approval of NCIT ench 2t Chennai is swaited.

For ang on behalf of the Beard

~ N NS

Place: Mumbai {Pra lal }
Date: February 10, 2620 ) Chairman

CORPORATE OFF : VIJYALAXN! MAFATLAL CENTRE, 574, DR. G. DESHMUKH MARG, MUMEAI-400 026. PH. NO. : 022-23527800 FAX : 022-235242817
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