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[NDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF STAN PLAZA LIMITED
Report on the Standalone Financial Statemients

We have audited the accompanying standalone. financial statements of STAN PLAZA
LIMITED (“the company”), which comprise the Balance Sheet as at 31 March 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information. :

Management’s Responsibility for tie Standalone Financial Siatcnients ™

The Company’s Board of Directors is responsible for the matters. in section 134(5) of the -
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also inciludes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. ‘

Auditor’s Responsibiiity
Our responsibility is to express an opinion on these standalone financial statements based on our
audit. '

We have taken into account the provisions of the Act, the-acéounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opm:on

“In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India;

a) inthe.case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date:;
and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements
1) As required by Companies (Auditor’s .Report) order 2015, issued by the Central
Government of India in terms of sub-section (11) of section 143(3) of the Act, we give in
the Annexure a statement on the matters specified in the paragraph 3 and 4 of the order; .
to the extent applicable. ,
2) As required by sec 143 (3) of the Act, we report that :-

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books. :

- ¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Sectlon 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

e) On the basis of written representations received from the directors as on 31 March, 2017,
taken on record by the Board of Directors, none of the directors 1s disqualified as on 31 March,

2017, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to th_e'adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting.

g)  With respect to the other matters included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 and to our best of our information and

according to the explanations given to us:-

i. The Company does not have any pending lmgations which would impact on its fnancnal

position in its financial statements.

ii. The Company does not have any long-term contracts including derivatives contracts for

which there were any material foreseeable Iosses

iii. There were no amounts which required to be transferred, ‘to the Investor Education and

Protection Fund by the Company.

~iv. The Company did not have holdings or dealings in Specified Bank Notes during the period
form 8th November 2016 to 30th December 2016, hence the disclosure requirements as
envisaged in Notification G.S.R 308(E) dated 30th March 2017 is not applicable to the company.

FOR Arunkumar K Shah & Co
Chartered Accountants
Firm Reg. No: 126935W

{ T
z ‘}\ CA;;runkumar K Shah)

W g Proprletor

St Membership No: 034606
Dated: 21% April, 2017



- Annexure “A” to the Independent Auditor’s report

Ref: Stan Plaza Limited

‘The Annexure referred to in our Independent Auditor’s Report to the members of the
company on the financial statements for the year ended 31* March 2017 we report that :-

1.

(a) The Company has maintained proper records to show full particulars including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management
during the year and no material discrepancies between the book records and the physical
inventory have been noticed. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the company and the nature of its assests.

(c) According to the information and expianations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The Company does not have any inventory and hence sub clause (a), (b) and (c) of clause
(i1) of paragraph 3 of the order is not applicable to the company for the year. -

The Company has not granted any loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Compahies Act.
Hence, the requirements of sub clause (a), (b), & (¢) to cleeuse (iii) of paraoraph 3 of the
said Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any Loan to
Directors neither given any loans to any person or other body corporate, or guarantee
given or security provided in connection with a loan to any other body corporate or
person. Also not acquired securities of any other body corporate by way of subscription,
purchase or otherwise.

The company has not accepted the deposits from public as per the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under. '

The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Companies Act for any activities of the Company.




(a) In our opinion and according to explanation given to us the company is generally
regular in depositing undisputed statutory dues including provident fund, employees’

- state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of

10.

1.

12.

13.

14.

excise, value added tax, cess and any other statutory dues with the appropriate authorities.
There is no arrears of outstanding statutory dues as at the last day of the financial year
concerned for a period of more than six months from the date they became payable.

(b) There are rio cases for non deposit with appropriate authorities of disputed dues of
income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise
or value added tax or Cess.

As per the Information & explanation given to us, the company has not borrowed money
from banks/financial institutions nor issued any debentures and hence the question of
default in repayment of dues does not arise. Accordingly, clause (viii) of paragrarh 2 of

the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, clause
(ix) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not paid/provided for
managerial remuneration.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, clause (xii) of paragraph 3 of the Order is
not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.




15. According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
- with directors or persons connected with him. Accordingly, clause (xv) of paragraph 3 of

the Order is not applicable.

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.°

FOR Arunkumar K Shah & Co
Chartered Accountants
Firm Reg. No: 126935W

L:-(@runkumar K Shah)

DQ\\ . Q!prietor
> ~ Mémbership No: 034606
= Mo 7 .
Z%;@/,':I;):’/q%ed: 21% April, 2017
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Annexure “B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of STAN PLAZA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

[ have audited the internal financial controls over financial reporting of STAN PLAZA
LIMITED (“the Company”) as of March 31, 2017 in conjunction with my audit of the financial
statements of the Company for the year ended on that date.

Management’s Respons:blllty for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial revorting criteria. established by. the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. '

Auditors’ Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over
Financial reporting based on my audit. I conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that I comply with ethical requiremeénts and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness.

My audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of

. internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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I“believe that the audit evidence [ have obtained is sufficient. and appropriate to provide a basis

. for my audit opinion on the Company’s internal f'mancnal controls system over financial
reporting. .

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance. regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reﬂect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expendltures of the company are being made only in accordance w1th
authorisations of managemcit acd directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls; material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compllance with the policies or
procedures may deteriorate.

Opinion

[n my opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017 based on “the internal control over financial repotting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountant of India.’

FOR Arunkumar K Shah & Co
Chartered Accountants
Firm Reg. No: 126935W

5_
‘ J}Arunkumar K Shah)
- ] Pibprietor

\i&\ g erembershleo 034606
= Dated: 21% April, 2017



Stan Plaza Limited

Balance Sheet as at March 31,201 7

) As at As at
Particulars Notes March 31,2017 March 31,2016 -
T 4
i, |EQUITY AND LIABILITIES
1{Shareholders’ funds )
(a) Share capital 3 ‘ 5,00,070 5,00,070
(b) Reserves and surplus 1,07,70,630 (1,49,786)
2{Non-current liabilities
Advances from Related Parties 5 3,24,19,211 17,02,17,173 |- -
3|Current liabilities )
(a) Trade payables 6 15,000 15,000
(b) Other Current Liabilities 7 ‘ - 78,68,110
(c) Short-term Provisions 8 _ 28,00,000 5,000
C O TulAL ) " 4,65,04,911 17,84,55,567 |
Il. |ASSETS
1{Non-current assets
(a) Fixed assets
(i) Tangible assets 9 2,52,90,450 2,52,90,450
(ii)  Intangible assets 70,656,060 70,66,060
(b) Non-current investments 10 - 13,68,73,437
(c) Other Non Current Assests 1 89,88,416 89,88,416
2{Current assets
(a) Cash and cash equivalents 12 51,11,307 2,37,204
(by Other Current Assets 13 | . 48,678 -
TOTAL : 4,65,04,911 17,84,55,567
See accompanying notes forming part of the financial
statements
In terms of our report attached
For Arunkumar K. Shah & Co. V&
Chartered Accountants ’ :
FRN: 126935W “H PAREKH
mﬂ Chairman
(Arunkumar K. Shah) g/gw&”: 24,
Proprietor —
Membership No:034606 K.J.PARDIWALLA
W " I birectors
N

Mumbai, Dated: 21st April 2017

TANAZ B.PANTHAKI |-




Stan Plaza Limited

Profit and loss statement for the period ended March 31,2017

Year ended

Year ended
Particulars Notes March 31,2017 March 31,2016
T ‘ T
{.|Revenue from operations = =
i.|Other income 14 1,37,97,917 36,229
lll. |Total Revenue (I + 1) 1,37,97,917 36,229
IV.|Expenses:
QOther expenses 15 59,841 26,108
Total expenses (IV) 59,841 26,108
V: Profit Before Exceptional item and Tax 1,37,38,076 10,121
VI, |Exceptional Item - Income / {Expense) -
VIl.{Profit before tax (Il - {V) 1,37,38,076 10,121
Viil.|Tax expense:
(1) Current tax - 5,000
(2) MAT Charge / (Credit) 28,00,000 0
(3) Deferred tax -
Excess/(Short) provision of taxation in .
respect of earlier years (Net) (17,660) (72,622)
IX.|Profit for the year 1,09,20,416 (67,501)
X.|Earnings per equity share:
(1) Basic 218.38 (1.35)
(2) Diluted : "218.38 (1.35)
See accompanying notes forming part of the
financial statements R
In terms of our report attached \§/
For Arunkumar K.Shah & Co. \» “
Chartered Accountants D H.PAREKH

FRN: 126935W

A

“[{Arunkumar K.Shah)
Proprietor
Membership No:034606

Mumbai, Dated: 21st April 2017

Chairman

-
K.J.PARDIWALLA

£ L

\fw qﬁv Directors

TANAZ B.PANTHAKI |

_/QLX{W@@&_




- STAN PLAZA LIMITED
Cash Flow Statement for the Period Ended March 31,2017

Period ended Year ended
March 31,2017 March 31,2016
4 E4 T
A. CASH FLOW FROM OPERATING ACTIVITIES:
NET (LOSS) / PROFIT BEFORE TAX 1,37,38,078 10,121
Adjustments for : .
Short Provision for tax of earlier period written off (17,660) (72,622)
OPERATING LOSS BEFORE WORKING CAPITAL CHANGES 1,37,20,4186 (62,501}
Decrease / (Increase) in Trade and Other receivables (48,678) 8,77,713
(Decrease) / Increase in Trade and Other Payables (78,68,110) (18,74,235)
(79,16,788) (9,96 522}
58,03,628 (10,59,023}
Direct Taxes Paid (5,000) -
NET CASH GENERATED / (USED IN) OPERATING ACTIVITIES (A) 57,98,628 {10,59,023)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets
~ Sale of Fixed Assets , - : :
Non-current investments . . S — 13,68,73,437 - - 41,39,38,475)
- NET CASH USED iIN INVESTING ACTIVITIES (B) ' 13,68,73,437 (1,39,38,476)

. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds for Long Term Advances

1,48,00,000

Notes: ,
1 The Cash Flow Statement has been prepared in accordance with the requirements of Accounting Standard 3 on
"Cash Flow Statement” issued by the Institute of Chartered Accountants of India. .

See accompanying notes forming part of the financial statements

Proceeds from Long-term borrowings : -

Repayment for Long Term Borrowings (13,77,97,962) -

NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (13,77,97,962) 1,48,00,000

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 48,74,103 (1,97,499)

CASH AND CASH EQUIVALENTS AS AT

01.04.2016 (OPENING BALANCE) 2,37,204 4,34,703
; o

CASH AND CASH EQUIVALENTS AS AT ' ,

31.03.2017 (CLOSING BALANCE) 51,11,307 2,37,204

N
In terms of our report attached \h /
For Arunkumar K. Shah & Co. D H.PAREKH
Chartered Accountants Chairman
FRN: 126935W

(Arunkumar K. Shah)

K.J.PARDIWALLA

Proprietor

Membership No:034606

Mumbai, Dated: 21st April 2017
’ TANAZ B.PANTHAKI

. ~
Mm Directors

[



Note 1

Corporate Information:

Note 2

‘Corporate Identity Number: - U24100MH1996PLC098394

Stan Plaza Limited, formerly known as Stanrose Industries Limited was incorporated in the
year 1996. It changed its name to Stan Plaza Limited in the year 1999.

It is 100% subsidiary of Stanrose Mafatlal Investments and Finance Co Ltd.

SIGNIFICANT ACCOUNTING POLICIES

a.

-y

=

Basis of Preparation of Financial Statements :

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Companies!Aét, -2013-read with-
rule 7 of Companies (Accounts) Rules 2014 and the relevant provisions of the Companies
Act, 2013 ("the 2013 Act”) / Companies Act,1956 ("the 1956 Act"), as applicable. The
Financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the prev10us year.

Use of Estimates : »

The presentation of financial statements requires certain estimates and assumptions. These
estimates and assumptions affect the reported amount of assets and liabilities on the date
of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual result and estimates are recognized in the
period in which the results are known / materialized.’

Revenue Recognition :

.Revenue is recognized when no significant uncertainty as to the measurability or

collectability exists.

.Dividend income is accounted for when the right to receive payment is established.

investments :
Non-current. Investments are stated at cost less any provision for diminution in value other
than temporary.

Fixed Assets :
Fixed Assets are stated at historical cost less accumulated deprematlon

Impairment of Fixed Assets :

Fixed Assets are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognized for the amount by which the carrying amount of the assets exceeds its
recoverable amount, which is the higher of an assets’ net selling price and value in use.



o

i.

Depreciation policy:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on tangible fixed assets has been provided on the straight- lrne method as per
the useful life prescribed in Schedule Il to the Companies Act, 2013 except for Computers
(desktop, Laptops etc.) has been assessed for 6 years based on technical advice, taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions

of the asset, past history of replacement, anticipatéd technologicat changes, manufacturers

warranties.and maintenance support, etc.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there wilt be
an outflow of resources.

Liabilities which are of contingent nature are not prov1ded but disclosed at the1r estimated
amount in the Notes to the Accounts.

Contmgent assets are neither recogmzed nor d1sclosed in fmanoal statements

Taxation : .

Provision for Current Income tax is made on the basis of estimated taxable income for the
period. Deferred Tax is recognized, subject to consideration of prudence, on timing
differences between taxable income and accounting income for the period that originate in
one pericd and are capabte of reversal in one or more subsequent periods.

Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank

and in hand and short-term investments with an original maturity of three months or less.

Notes on Accounts

1. Purchase of the land at Pune for * 2, 52, 90,450/ is subject to execution of Conveyance
Deed which is in process. :

2. Earnings per share:
Earnings per share is calculated by dividing the profit/(loss) attrlbutable to the
equity shareholders by the weighted average number of equity shares outstanding
during the period as under :- :
Year ended Year ended
"March 31, March 31,

2017 . 2016
Profit for the period (Rs.) . 10920416 (67501)
Weighted average number of equity X
Shares outstanding during the period 150,007 50,007
Earning per share (Basic/Diluted)(Rs.) 218.38 (1.35)

Nominal value per share (Rs.) 10.00 10.00



3. Payment to Auditors:

(a) As Auditors - ‘ 15000 15000
(b) As Service Tax on fees , -

4. The Company has not received any intimation from the suppliers regarding their status
under Micro, Small and Medium Enterprises Development Act, 2006 and hence the
. disclosures required under the Act have been given accordingly.

5. Segment information: .
The Company is engaged in the business of real estate. These in the context of
_ Accounting Standard 17 on segment reporting are considered to constitute a single
reportable segment.

6. Related Party Disclostre- - . - - ‘ - o

A Name of the related Party Relationshig'
Stanrose Mafatlal Investment and -Holding Company
Finance Ltd

B Details of transaction with related parties

Stanrose Mafatlal Investment and Finance Limited
Nature of transactions '

Advance received during the year (net) ; o NIL

' (1,48,00,000)
Advance repaid
During the year ’ 13,77,97,962
\ ' : (NiL)

Outstanding balance as on March 31, 2017 - ‘
Advance 1,26,45,225
' (15,04,43,187)
Standard Industries Limited (Group Company)
Nature of transactions

Advancé received during the year (net) NIL

(NIL)
Advance repaid (net) , NIL
(NIL)

Outstanding balance as on March 31, 2017

Advance
1,97,73,986
(1,97,73,986)

‘ Note: 1) Figures shown in the bracket pertain to previous year.




7. Note on Specified Bank Notes

The Company did not have holdings or dealings in Spec:fled Bank Notes durmg the
period form 8™ November 2016 to 30" December 2016 as shown below :-

Other denomination | Total

SBNS
notes

Closing cash in hand as on | Nil Nil Nil
08.11.2016 '
{+) Permitted Receipts il Nil Nil
{-} Permitted Payments Nil Nil Nil
{-} Amount Deposited in | Nil 4 Nil Nil
Banks
Closing.cash in hand as on | Nil Nil Nil
30.12.2016

8. Previous year figures

The Company has reclassified previous

classification.

year figures to

confirm to this year’s




Note 3
Share Capital

et

As at March 31,2017

Particulars As at March 31,2016
Number 4 Number , 3
Authorised
Equity Shares of * 10/- each 10,00,000 1,00,00,000 10,00,000 1,00,00,000
Issued
Equity Shares of * 10/- each 50,007 5,00,070 50,007 5,00,070
Subscribed & Paid up ]
Equity Shares of * 10/- each- 50,007 5,00,070 50,007 5,00,070
fully paid '
Total 50,007 5,00,070 50,007 5,00,070

Reconciliation of Shares Outstanding at the Beginning and at the end of the reporting period )

Equity Shares

Parti
artlcu}ars © Muraler o 4

" |Shares outstanding at the beginning
of the year 50,007 5,00,070
Shares Issued during the year - -
Shares bought back during the year - -
Shares outstanding at the end of the 50,007 5,00,070
year

Shares held by holding Company

30,007 Equity Shares (Previous year 50,007, held by Stanrose Mafatlal Investment and Finacne Ltd.) are held by
Stanrose Mafatlal Investment and Finance Ltd.the holding Company. ;

Details of shareholders holding more than 5% shares in the Company-

As at March 31, 2017

As at March 31, 2016

No. of Shares held| -

% of Holding

No. of Shares held

% of Holding

50,007

100%

50,007

100%

Name of Shareholder

Stanrose Mafatlal Inv.and Fin,Ltd.

Stanrose Mafatlal Inv.and Fin.Ltd.

Note 4
Reserves & Surplus

As at March As at March
Particulars 31,2017 31,2016
T 4

Surplus/(Deficit) in the statement of
Profit and Loss
Opening balance . (1,49,786) (82,285)
(+) Net Profit/(Net Loss} For the current year 1,09,20,416 (67,501)
Closing Balance 1,07,70,630 (1,49,786}

Total 1,07,70,630 (1,49,786)




Note 5
Advances from Related.Parties

Particulars

As at March As at March
31,2017 31,2016
T 4

Unsecured
For accommodatiing and faciliting transactions
in Real Estate

(a) Payable to Holding Company
Stanrose Mafatlal Inv. & Fin.Ltd.

(b) Payable to Group Company
Standard Industries Ltd.

1,26,45,225

1,97,73,986

15,04,43,187

1,97,73,986

Total

3,24,19,211

17,02,17,173

Note 6 °

Current Liabilities....... .

As at March

As at March
Particulars 31,2017 31,2016
T T
Trade Payable
(a) Payables to Holding Company -
(b} Others 15,000 15,000
Total 15,000 15,000
(i) Total Outstanding dues of Micro
Enterprises and small Enterprises -
3
(i) Total Qutstanding dues of Trade ‘
Payables other than Micro Enterprises
and small Enterprises 15,000 15,000
Note 7
Other Current Liabilities
As at March As at March
Particulars 31,2017 31,2016
T T
Interest payable Accrued and Due - 78,68,110
- - 78,68,110
Note 8
Short-term Provisions .
As at March As at March
Particulars 31,2017 31,2016
£4 4
For Income-tax ( Net of Advance tax) 28,00,000 5,000
28,00,000 5,000




Note 9

Fixed Assets

srfae

Gross Block Accumulated Depreciation Net Block
Balance as at Aprilf Additions |Deductions/Adjus Balance as at Balance as at | Depreciation On Balance Balance as at
Particulars 1,2016 tment March. 31,2017 | April 1, 2016 | charge for | Deductions/A | as at Mar.| Mar 31, 2017
the year djustment 31,2017
T T L4 T 4 T T
Tangible Assets
Land 2,52,90,450 - 2,52,90,450 2,52,90,450

({Previous year)

(2,52,80,450)

{2,52,90,450)(

(2.52,90,450}

Totat 2,52,90,450 2,52,90,450 - - - - 2,52,90,450
{Previous year) ' . y
B (2,52,90,450} {2,52,90,430) - - - - {2,52,90,450)
Intangible Asseis .
Tenancy Rights 70,66,060 70,66,060: 70,66,060
(Previous year) {7066060), - (7086060) (7066060)
Total 70,66,060 - 70,66,060 - - - - 70,66,060
({Previous year) (70.66,060) . (70,66,060) - . - - (70.66,060)




Note 10
Non Current Investments

As at March 31,2017 As at March
Particulars _ 31,2016
4 4
Non-Trade Investments (Valued at Cost unless stated otherwise) v
(a) Investment in unquoted Equity instruments - 2,59,22,169
14,47,714 Equity Shares (Previous year-14,47,714) of Rs.10/-
each Fully paid up in Dueville Estates Pvt.Ltd.
(b) Prerﬁiu’m paid to Standard Industries Ltd.for acquring 723857
shares of Duville Estates Pvt.Ltd. On behalf of Stanrose Mafatlal
investments and Finance Ltd. . 1,24,46,296
( c ) Investment in Duville Estates Pvt.Ltd. For Project - 9,85,04,972
Total - 13,68,73,437

Particulars

Aggregate amount of quoted investments

Aggregate amount of unquoted investments

13,68,73,437

Note 11
Other Non Current Assets ‘ .
. As at March 31,2017 As at March
Particutars 31,2016
T T
Interest Receivable Accrued and Due 89,88,416 86,88,416
i 89,88,416 89,88,416
Note 12
Cash and Cash equivalents
As at March 31,2017 As at March
Particulars 31,2016
T T
a. Balances with banks
1) In Current Account 1,11,307 2,37,204
2) Fixed Deposits 50,00,000| '
b. Cash on hand = -
51,11,307 2,37,204
Note 13
Other Current Assets
As at March 31,2017 As at March
Particulars ' 31,2016
4 4

Interest Receivable Accrued and Due

48,678

48,678




-

Note 14
Other income

. For the year ended For the year
o March,31 2017 ended March,31
Particulars 2016
4 4
Interest Income 48,678 ° 36,229
Sale on Profit on Non Current Investment 1,37,49,239 ' A
Total 1,37,97,917 36,229
Note 15
Other Expenses
For the year ended Fo'{ the year
i March,31 2017 ended March,31
Particulars 2016
(4 L4
Registration & Filing Fees 9,641 5,900
Payment to Auditors 15,000 15,000
Professional Charges 4,600 4,008
Consultancy Charges 28,750 -
Miscellaneous Expense 650 -
Rent Paid . 1,200 1,200
Total 59,841| 26,108
In terms of our report attached
For Arunkumar K. Shah & Co. ! -
Chartered Accountants D.H.PAREKH
~ FRN: 126935W Chairman
{Arunkumar K;Shah) M
Proprietor K.J.PARDIWALLA
Membership No:034606 ‘
‘\fwfx : Q \| Directors .
Mumbai, Dated: 21st April 2017 TANAZ B.PANTHAKI.
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